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1. True or false – A good is something someone makes or grows. 
2. Name three goods in our classroom. (Possible answers might include:  paper, 

pencils, books, crayons, desks, chairs, etc.) 
3. Does a policeman usually provide a good or a service?  Service 
4. Name 2 people in our school who provide services.  (Possible answers might 

include: lunchroom worker, librarian, custodian, secretary, teacher helper, 
parent volunteer, etc.) 

5. True or false – A producer is someone who buys goods and services. 
6. True or false – A consumer is someone who makes goods or sells services. 
7. What is scarcity?  Scarcity is when there is not enough of something. 
8. Why do we have markets?  We have markets to exchange goods and 

services. 
9. Name a good a fireman uses to help protect us from fires.  (Possible answers 

might include:  fire truck, hose, fire helmet, ax, boots, breathing mask, etc.) 
10. Name two goods a teacher uses.  (Possible answers might include:  books, 

paper, pens, telephone, desk, chair, computer, pencil sharpener, etc.) 
11. Name two goods a cook uses.  (Possible answers might include: pans, can 

opener, stove, utensils, apron, potholder, etc.) 
12. What service does a doctor provide?  A doctor treats our illnesses and helps 

us stay healthy. 
13. Can a person be a producer and a consumer?  Yes 
14. What do most people do to get money?  Most people work to get money. 
15. True or false – Economics is the story of the choices people make to meet 

their needs and wants. 
16. Lavar’s class is doing an art project.  The students need scissors to 

          complete it.  There are 22 students in his class and only 12 pairs of  
          scissors.  What is one choice the students could make to deal with this 

scarcity situation?  (Possible answers might include:  The students could 
share the scissors; the teacher could borrow more scissors from another 
class; half the students could do the project today, the other half could do it 
tomorrow.) 

17. What service does a vet provide?  A vet helps keep our pets and other 
animals well and healthy. 

18. Is a basketball a need or a want? 
19. Is food a need or want? 

 
 
 
 
 
 

 



I Mean Business                ©2002,2003 www.BeaconLearningCenter.com                                           Rev. 04.28.03 
3 

 
 
20.  Fill in the blank.  When I want two things, but only have enough money to 

buy one of them, I have to make a ________. (choice) 
21. Fill in the blank.  At a market, goods and services are ________________, 

usually for money. (exchanged) 
22. True or false – People all over the world exchange goods and services. 
23. Tell one good that you consume at school.  (Possible answers might 

include:  paper, pencils, crayons, glue, scissors, books, desks, chairs, paper 
towels, etc.) 

24. Name a good that is scarce in your classroom or school.  (Possible answers 
might include:  computers, desks, paper, art supplies, P.E. equipment, etc.) 
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Make and Take 
 

 
The people in our group are: 
 
 
 
 
The good our group will make is__________________________________. 
 
 
 
 
The name of our business will be _________________________________. 
 
 
 
 
We will need: 
 

  
 
 
 
 
 
 
 
 
 
 
 
 

This handout goes in the Market Day Notebook. 
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Production Pals  

 
Tell how your group will produce its goods.  Will everyone make the whole thing 
or will each person do one part of the job?   
 
 
 
 
 
 
If each person does one part of the job, make a list below. 
 

                Student                 Job 
 
1.  _________________________ _________________________ 

 
2.  _________________________      _________________________ 

 
3.  _________________________      ________________________ 

 
4.  _________________________      _________________________ 
 
 
 
Our group’s goal is to produce (make) _________  _________________  
                                                                (how many)            (good)   
in two days. 
 
 
 
 

This handout goes in the Market Day Notebook. 
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Production Pals (cont.) 
 

 
Some things we like about being producers are: 
 
 
 
 
 
 
Some things we do not like about being producers are: 
 
 
 
 
 
 
We need: 
 
 
 
 
 
 
We have questions about: 
 
 
 
 
 
 

This handout goes in the Market Day Notebook. 
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Let’s Make a Plan 

 

 

                                                                                                              
Our schedule and job plan for Market Day is:        

 
 
 

Time 
 

 
 

Producers 
                 
                Name                           Service Provided 

 
 

Consumers 
 
 

    
 
 

  

  
 
 

  

  
 
 

  

  
 
 

  

  
 
 

  

  
 
 

  

 
 
 
 
 
 This handout goes in the Market Day Notebook. 
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                To Market, To Market                 
 
 

Market Day Sales Record for _______________________________ 
                                                                                     (Business Name) 
 

 
Consumer’s name 

 

 
Number bought 

 
Amount paid 

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
 

  

 
                                                                        Total

 

 
 
 
 
 
 
 

This handout goes in the Market Day Notebook. 
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Name___________________________ Date_________________ 
 
 

Market Day Personal Reflection 
 
 
 
 
 

               
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Our class has been studying about ____________________.  It is the  
 
story about how people make ___________________ to meet their 
 
needs and wants.  We had a Market Day so we could ______________ 
 
_________________________________________________________. 
 
We _______________________ to earn money to spend on Market Day. 
 
I was a producer when I _______________________________________. 
 
I was a consumer when I ______________________________________. 
 
What I liked most about Market Day was _________________________ 
 
_______________________________________________. 
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Possible Answers for Market Day Personal Reflection 
 

 

Our class has been studying about ___economics____.  It is the  
 
story of how people make __choices__ to meet their needs and wants. 
 
We had a Market Day so we could ___buy and sell the_________________ 
 
__goods we had produced_______________________________. 
 
We _____worked________ to earn money to spend on Market Day.  I  
 
was a producer when I __helped my group make goods to sell___________ 
 
________________________________.  I was a consumer when I _______ 
 
bought goods at the market_.  What I liked most about Market Day was  
 
___accept any reasonable answer_________________________________. 
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Samples and Patterns of Eco the Gecko Products 

 
 
 Sample Eco Pencil Topper 
 
 

 
 
 

 
 
 
 
 

Sample Eco for Clothespin Magnet 
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This folder belongs to 

 
_________________________ 
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Sample Eco Bookmark 
 
  
  

 
 
 
 
 
 
 
      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

Sample Eco Pencil 
Holder 


